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THREE LARGEST US DIRECT INVESTMENTS IN ZAMBIA ARE 
AS FOLLOWS: 

1. ROAN SELECTION TRUST, WHOLLY OWNED SUBSIDIARY 

OF AMERICAN METALS CLIMAX (AMAX), OWNS 20.43 PERCENT 

OF ROAN CONSOLIDATED MINES, LTD. BOOK VALUE OF 

AMAX INVESTMENT ABOUT $84 MILLION. AMAX INVESTMENT IS 

IN COPPER MINING COMPANY 51 PERCENT OWNED BY ZAMBIAN 

GOVERNMENT. ZAMBIA COPPER INVESTMENTS, LTD., BERMUDA 

HOLDS 12.25 PERCENT OF RCM WITH INDIVIDUALS HOLDING 16.32 PERCENT. 

2. MOBIL OIL, ONE MILLION DOLLAR INVESTMENT IN PETROLEUM 
MARKETING FACILITIES. 

3. STANDARD OIL OF CALIFORNIA AND TEXACO EACH HOLD 50 
PERCENT OF CALTEX OIL ZAMBIA, LTD. BOOK VALUE OF 
INVESTMENT ABOUT $.9 MILLION. COMPANY ENGAGED IN 
PETROLEUM MARKETING. 
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